
FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 2

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report June 30, 2025

3 Lending Institution (Bank or Creditor) Development Bank of the Philippines

4 Certificate Number - NDSC/BC 17-2023-10-290

5 Date of Certification – NDSC/BC November 3, 2023

6 Monetary Board (MB) Resolution Number MB Resolution No. 1672

7 Date of MB Opinion 12/28/2023

8 Date of Approval of Loan December 12, 2023

9 Amount Approved 2,000,000,000.00                                       

10 Maturity Date October 03, 2039 & December 20, 2039

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness) Promisorry Note

12 Purpose of Indebtedness

To finance the following projects: (i) Construction 

of Road Networks in various municipalities in the 

Province of Palawan; (ii) Flood control program; 

and (iii) Construction of various offices and 

community buildings

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness 15 years

15 Terms and Conditions: Interest Rate 3.96% per annum (fixed)

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years

17 Frequency of Payment Quarterly

18 Annual Amortization: Principal (Year 2025)

19 Annual Amortization: Interest   (Year 2025)                                             11,557,336.93 

20 Annual Amortization: Gross Receipt Tax (GRT)  (2024)                                                  115,573.36 

21 Starting Date of Payment November 3, 2024

22 Cumulative Payment from Starting Date: Principal                                                                 -   

23 Cumulative Payment from Starting Date: Interest                                             12,844,785.33 

24 Cumulative Payment from Starting Date: GRT                                                  128,447.84 

25 Total Amount Released (Availment as of date)                                        1,169,611,588.03 

10/3/2024                                           163,627,045.47 

10/3/2024                                             28,243,057.92 

12/4/2024                                             24,416,393.10 

12/4/2024                                             71,816,363.17 

12/20/2024                                             44,093,041.04 

1/3/2025                                           102,683,185.03 

2/26/2025                                           100,693,262.72 

2/26/2025                                             18,367,264.13 

3/25/2025                                           196,053,210.17 

3/26/2025                                             37,634,288.19 

5/28/2025                                           175,539,312.25 

5/28/2025                                             45,919,897.69 

6/5/2025                                             92,035,584.07 

6/5/2025                                               7,990,451.95 

6/26/2025                                             20,123,817.42 

6/26/2025                                             25,114,176.32 

6/27/2025                                             12,667,107.65 

6/27/2025                                               2,594,129.74 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                           830,388,411.97 

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                        1,169,611,588.03 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security

Assignment of Deposit with HoId-Out and Control 

Agreement equivalent to three (3) monthiy 

amortizations covering the amount of

maturing obIigation until the Loan is fuIly paid

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)                                               8,772,100.50 

33a. Documentation Fee

33b. Other related costs/charges, such as but not limited to registration, doc. Stamps, notarial fees and appraisal shall be for the account of the LGU-borrower_(for Documentary Stamp Tax)                                              8,772,100.50 

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

ELINO P. MONDRAGON July 08, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)
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