
FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

(MATURED January 2024)
REGION: MIMAROPA CALENDAR YEAR: 2025
PROVINCE: PALAWAN QUARTER: 3
CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) MDFO-DOF

4 Certificate Number - NDSC/BC 13-12-148

5 Date of Certification – NDSC/BC March 31, 2014

6 Monetary Board (MB) Resolution Number MB Resolution 131 

7 Date of MB Opinion January 23, 2014

8 Date of Approval of Loan November 12, 2013

9 Amount Approved*                                                                 533,662,000.00 

10 Maturity Date January 1, 2024

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness)

12 Purpose of Indebtedness
Prepayment of existing loan with Philippine Veterans 
Bank

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness Ten (10) years

15 Terms and Conditions: Interest Rate 6% per annum

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years

17 Frequency of Payment 1st day of Jan & 1st day of July each year

18 Annual Amortization: Principal (Year 2025) (MATURED January 2024)                                                                   45,867,129.24 

19 Annual Amortization: Interest   (Year 2025) (MATURED January 2024)                                                                     1,376,013.88 

20 Annual Amortization: Gross Receipt Tax (GRT)                                                                                       -   

21 Starting Date of Payment Year 2014

22 Cumulative Payment from Starting Date: Principal                                                                 533,662,000.00 

23 Cumulative Payment from Starting Date: Interest                                                                 222,861,194.56 

24 Cumulative Payment from Starting Date: GRT                                                                                       -   

25 Total Amount Released (Availment as of date)                                                                 533,662,000.00 

Date Amount

7-Feb-14                                                                 533,662,000.00 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                                       -   

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                                                       -   

28 Arrears: Principal (if any)  None 

29 Arrears: Interest (if any)  None 

30 Collateral Security  Internal Revenue Allotment (IRA) 

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)  Bank Charges 16,000.00 

 Other Finance Charges 5,603,338.20 

34 Other relevant terms and conditions (of loan)  Debt Service Account (DSA) at Land Bank-PPC 

Certified Correct by: Date Issued:

ELINO P. MONDRAGON April 07, 2025
Provincial Treasurer

Note:
* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

(MATURED December 2024)

REGION: MIMAROPA CALENDAR YEAR:2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) MDFO-DOF

4 Certificate Number - NDSC/BC 14-03-66

5 Date of Certification – NDSC/BC March 31, 2014

6 Monetary Board (MB) Resolution Number MB Resolution 623

7 Date of MB Opinion April 14, 2014

8 Date of Approval of Loan May 27, 2014

9 Amount Approved* changed from Php1.244B, based on availed amount. 1,062,994,023.00                                                             

10 Maturity Date December 23, 2024

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness)

12 Purpose of Indebtedness

 To finance the procurement of heavy construction 

equipment which are to be utilized for the repair and 

rehabilitation of public infrastructures and areas 

devastated by Super Typhoon Yolanda 

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness Ten (10) years

15 Terms and Conditions: Interest Rate 3% per annum

16 Terms and Conditions: Grace Period (Number of Months or Years) Two (2) years

17 Frequency of Payment June 15 & December 15 

18 Annual Amortization: Principal (Year 2025)                                                                 147,129,143.95 

19 Annual Amortization: Interest   (Year 2025)                                                                     3,318,620.15 

20 Annual Amortization: Gross Receipt Tax (GRT)                                                                                       -   

21 Starting Date of Payment Year 2015

22 Cumulative Payment from Starting Date: Principal                                                              1,062,994,023.00 

23 Cumulative Payment from Starting Date: Interest                                                                 200,722,823.23 

24 Cumulative Payment from Starting Date: GRT                                                                                       -   

25 Total Amount Released (Availment as of date)                                                              1,062,994,023.00 

23-Dec-14                                                                 501,798,844.73 

12-Jan-15                                                                 149,336,298.96 

5-Feb-15                                                                 286,247,035.61 

12-Feb-15                                                                   84,820,294.00 

11-Dec-15                                                                   38,821,926.63 

18-Apr-16                                                                     1,969,623.07 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                                       -   

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                                                       -   

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security  Internal Revenue Allotment (IRA) 

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)
 Bank Charges 1,332,807.65 

34 Other relevant terms and conditions (of loan)  Debt Service Account(DSA) at Land Bank - PPC 

Certified Correct by: Date Issued:

ELINO P. MONDRAGON April 07, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Municipal Development Fund Office (MDFO) - DOF

4 Certificate Number - NDSC/BC R4B-2018-06-158

5 Date of Certification – NDSC/BC June 8, 2018

6 Monetary Board (MB) Resolution Number MB Resolution 358

7 Date of MB Opinion March 07,2019

8 Date of Approval of Loan September 5, 2017

9 Amount Approved* changed from P397.30M, based on contract amount 396,957,610.21                                                               

10 Maturity Date June 15, 2039

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness)

12 Purpose of Indebtedness

 To finance the Construction of (i) Roxas Water Supply 

System (Level III); and (ii) Balabac Water System 

Project (Level III). 

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness Twenty (20) years

15 Terms and Conditions: Interest Rate 4.5% per annum

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years

17 Frequency of Payment
Semi-annually (every 15th day of June and 15th day of 

December of each year until fully paid)

18 Annual Amortization: Principal (Year 2025)                                                                     8,755,126.26 

19 Annual Amortization: Interest   (Year 2025)                                                                     8,074,505.97 

20 Annual Amortization: Gross Receipt Tax (GRT)                                                                                       -   

21 Starting Date of Payment 12/15/2019

22 Cumulative Payment from Starting Date: Principal                                                                   46,649,008.77 

23 Cumulative Payment from Starting Date: Interest                                                                   88,573,232.85 

24 Cumulative Payment from Starting Date: GRT                                                                                       -   

25 Total Amount Released (Availment as of date)                                                                 396,957,610.21 

Roxas Water System

07-Aug-19                                                                 113,453,399.75 

16-Apr-20                                                                   68,072,039.84 

03-Jun-20                                                                   11,274,560.42 

21-Dec-20                                                                   21,329,442.22 

22-Apr-21                                                                   26,870,557.77 

Balabac Water System

30-Apr-20                                                                   77,978,813.51 

11-Aug-20                                                                   46,787,288.10 

07-Sep-21                                                                   15,595,762.70 

18-Nov-21                                                                   15,595,745.90 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                                       -   

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                                 350,308,601.44 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security  Internal Revenue Allotment (IRA) 

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)

34 Other relevant terms and conditions (of loan)  Debt Service Account (DSA) at Land Bank-PPC 

Certified Correct by: Date Issued:

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Development Bank of the Philippines

4 Certificate Number - NDSC/BC 14-03-66

5 Date of Certification – NDSC/BC March 31, 2014

6 Monetary Board (MB) Resolution Number MB Resolution 383

7 Date of MB Opinion March 12, 2015

8 Date of Approval of Loan February 26, 2014

9 Amount Approved* changed from P314.80M, based on contract amount 314,345,758.53                                                             

10 Maturity Date  August 2030 

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness)

12 Purpose of Indebtedness

To finance the Construction/Rehabilitation of ten(10) 

hospitals: Aborlan Medicare Hospital,Narra Municipal 

Hospital, Balabac Municipal Hospital, Quezon Medicare 

Hospital, Southern Palawan Provincial Hospital (SPPH), 

Coron District Hospital, Cuyo District Hospital, Roxas 

Medicare Hospital and Ospital ng Palawan.

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness 15 years

15 Terms and Conditions: Interest Rate 4.500% per annum

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years

17 Frequency of Payment Monthly

18 Annual Amortization: Principal (Year 2025)                                                                 20,182,166.12 

19 Annual Amortization: Interest   (Year 2025)                                                                   5,547,969.56 

20 Annual Amortization: Gross Receipt Tax (GRT)  (2025)                                                                     103,215.51 

21 Starting Date of Payment September 03, 2015

22 Cumulative Payment from Starting Date: Principal                                                               147,507,755.01 

23 Cumulative Payment from Starting Date: Interest                                                                 81,502,328.13 

24 Cumulative Payment from Starting Date: GRT                                                                     860,668.58 

25 Total Amount Released (Availment as of date)                                                               298,117,951.78 

10-Sep-15                                                                 15,507,072.79 

25-Nov-15                                                                   5,639,144.87 

8-Dec-15                                                                 31,011,771.56 

18-Jan-16                                                                   5,410,332.66 

23-Mar-16                                                                   3,306,188.28 

26-May-16                                                                   2,192,067.61 

27-Jun-16                                                                   1,012,792.77 

20-Sep-16                                                                 14,229,956.40 

9-Dec-16                                                                   3,302,904.53 

18-May-17                                                                 81,827,971.95 

21-Jul-17                                                                 24,221,000.00 

31-Aug-17                                                                 21,912,716.90 

5-Dec-19                                                                 11,601,012.75 

15-Sep-20                                                                 20,378,394.43 

5-Oct-20                                                                   5,430,000.00 

23-Dec-20                                                                   4,426,800.00 

15-Jan-21                                                                 27,522,196.00 

29-Jun-22                                                                 19,185,628.28 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                 16,227,806.75 

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                               150,610,196.77 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security Assignment of Internal Revenue Allotment

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)  Total Documentary Stamp Tax - Php1,711,949.93 

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Land Bank of the Philippines

4 Certificate Number - NDSC/BC 14-03-66

5 Date of Certification – NDSC/BC March 31, 2014

6 Monetary Board (MB) Resolution Number MB Resolution 383

7 Date of MB Opinion March 12, 2015

8 Date of Approval of Loan August 4, 2014

9                                                                  63,466,708.42 

10 Maturity Date December 19, 2025

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness)

12 Purpose of Indebtedness

To partially finance the development phases 1 and 2 of 

the Cacao Contract Growing Project covering a total 

area of 5,047 hectares in the municipalities of Aborlan, 

Rizal, Quezon, S. Española, Brooke's Point and 

Bataraza, all in the southern part of Palawan.

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness Seven (7) Years

15 Terms and Conditions: Interest Rate 4.95% per annum

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years

17 Frequency of Payment Monthly

18 Annual Amortization: Principal (Year 2025)                                                                       230,319.36 

19 Annual Amortization: Interest   (Year 2025)                                                                           7,628.31 

20 Annual Amortization: Deferred Interest (Year 2025)                                                                         34,233.66 

21 Starting Date of Payment June 19, 2018

22 Cumulative Payment from Starting Date: Principal                                                                  63,389,935.22 

23 Cumulative Payment from Starting Date: Interest                                                                    6,423,433.88 

24 Cumulative Payment from Starting Date: Deferred Interest                                                                    6,747,184.14 

25 Total Amount Released (Availment as of date)                                                                  63,466,708.42 

Phase 1

19-May-15                                                                    3,023,680.00 

24-Jun-15                                                                  10,280,512.00 

6-Aug-15                                                                    1,209,472.00 

13-Aug-15                                                                    1,568,534.00 

27-Nov-15                                                                    2,475,638.00 

14-Dec-15                                                                  11,603,372.00 

16-Sep-16                                                                    1,474,044.00 

Sub-total (Phase 1)                                                                  31,635,252.00 

Phase 2

29-Nov-16                                                                    4,071,753.60 

31-Jan-17                                                                    2,968,987.00 

27-Mar-17                                                                    4,909,432.07 

22-Nov-17                                                                    4,762,296.00 

22-Dec-17                                                                  13,890,617.75 

20-Dec-18                                                                    1,228,370.00 

Sub-total (Phase 2)                                                                  31,831,456.42 

Total                                                                  63,466,708.42 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                                      -   

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                                         76,773.20 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security  Assignment of sales of proceeds of cacao beans. 

 Assignment of PCIC indemnity claims. 

 Guaranty by Provincial Government of Palawan. 

31 Deposit to bond sinking fund for the year

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS

Amount Approved* changed from P299,983,941.42, based on availed amount. 

Undrawn amount was restructured to EL Nido Sewage & SWTP Phase 2



32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Philippine Veterans Bank

4 Certificate Number - NDSC/BC R4B-2018-06-158

5 Date of Certification – NDSC/BC June 8, 2018

6 Monetary Board (MB) Resolution Number MB Resolution 1575

7 Date of MB Opinion (Revised) September 28, 2018

8 Date of Approval of Loan (Revised) December 5, 2017

9 Amount Approved 671,125,000.00                                                              

10 Maturity Date November 21, 2028

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness)

12 Purpose of Indebtedness
 To finance the construction and repair of covered 

courts/ evacuation centers Phase 1 Provincewide 

13 Terms and Conditions: Fixed or Variable

Fixed interest rate of 4.5% inclusive of GRT for the first 

year from initial availment and will be repriced thereafter 

based on 364-day PDST-R2 rate plus a spread of 

3.00% p.a. with a floor rate of 4.50% p.a., whichever is 

higher exclusive of GRT. Interest pricing will be 

annually.

14 Terms and Conditions: No. of Years of Indebtedness Ten (10) years

15 Terms and Conditions: Interest Rate 4.5% per annum subject to annual repricing

16 Terms and Conditions: Grace Period (Number of Months or Years) Two (2) years

17 Frequency of Payment Monthly

18 Annual Amortization: Principal (Year 2025)                                                                 53,419,890.33 

19 Annual Amortization: Interest   (Year 2025)                                                                   8,611,504.65 

20 Annual Amortization: Gross Receipt Tax (GRT) None

21 Starting Date of Payment

Principal December 2020

Interest December 2018

22 Cumulative Payment from Starting Date: Principal                                                               306,668,208.70 

23 Cumulative Payment from Starting Date: Interest                                                               133,590,713.57 

24 Cumulative Payment from Starting Date: GRT                                                                                    -   

25 Total Amount Released (Availment as of date)                                                               531,986,208.83 

Date Amount

11/21/2018                                                               153,429,352.00 

2/4/2019                                                               181,855,354.66 

9/22/2021                                                                 40,000,000.00 

12/13/2021                                                               144,709,825.00 

12/26/2024                                                                 11,991,677.17 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                               139,138,791.17 

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                               225,318,000.13 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security
 Deed of Assignment of a portion of Internal Revenue 

Allotment (IRA) 

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)                                                                   3,999,899.50 

33a. Documentation Fee                                                                        10,000.00 

33b. Other related costs/charges, such as but not limited to registration, doc. Stamps, notarial fees and appraisal shall be for the account of the LGU-borrower_(for Documentary Stamp Tax)                                                                  3,989,899.50 

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Land Bank of the Philippines

4 Certificate Number - NDSC/BC 14-03-66

5 Date of Certification – NDSC/BC March 31, 2014

6 Monetary Board (MB) Resolution Number MB Resolution 383

7 Date of MB Opinion March 12, 2015

8 Date of Approval of Loan September 2, 2020

9
226,379,730.36                                                              

10 Maturity Date November 5, 2035

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness) Promisorry Note

12 Purpose of Indebtedness
To Finance the construction of El Nido Sewage & Solid 

Waste & Treatment Plant- Phase 2

13 Terms and Conditions: Fixed or Variable Fixed

14 Terms and Conditions: No. of Years of Indebtedness Fifteen (15) years

15 Terms and Conditions: Interest Rate 4.00% p.a. fixed

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years grace period on principal

17 Frequency of Payment Quarterly

18 Annual Amortization: Principal (Year 2025)                                                                 14,148,733.14 

19 Annual Amortization: Interest   (Year 2025)                                                                   6,067,286.88 

20 Annual Amortization: Gross Receipt Tax (GRT)                                                                                    -   

21 Starting Date of Payment

Principal 05 February, 2024

Interest 05 February, 2021

22 Cumulative Payment from Starting Date: Principal                                                                 33,013,710.66 

23 Cumulative Payment from Starting Date: Interest                                                                 40,370,222.18 

24 Cumulative Payment from Starting Date: GRT                                                                                    -   

25 Total Amount Released (Availment as of date)                                                               226,379,730.36 

11/5/2020                                                                 33,956,959.55 

12/15/2020                                                               100,079,083.10 

2/3/2021                                                                 56,148,964.52 

4/22/2021                                                                 36,194,723.19 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                                    -   

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                               193,366,019.70 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security
 Deed of Assignment of a portion of Internal Revenue 

Allotment (IRA) 

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)

33a. Documentation Fee

33b. Other related costs/charges, such as but not limited to registration, doc. Stamps, notarial fees and appraisal shall be for the account of the LGU-borrower_(for Documentary Stamp Tax)                                                                  1,697,850.00 

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS

Amount Approved* changed from P226.50M, based on contract amount. 

Restructured from CACAO Production



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Land Bank of the Philippines

4 Certificate Number - NDSC/BC 17-2021-04-172

5 Date of Certification – NDSC/BC May 25, 2021

6 Monetary Board (MB) Resolution Number MB Resolution 966

7 Date of MB Opinion 7/29/2021

8 Date of Approval of Loan May 25, 2021

9 Amount Approved 262,401,315.21                                                                

10 Maturity Date December 29, 2036

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness) Promisorry Note

12 Purpose of Indebtedness
To Finance the construction of Linapacan Water Supply 

System Level II & III

13 Terms and Conditions: Fixed or Variable Fixed

14 Terms and Conditions: No. of Years of Indebtedness Fifteen (15) years

15 Terms and Conditions: Interest Rate 4.00% p.a. fixed

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years grace period on principal

17 Frequency of Payment Quarterly

18 Annual Amortization: Principal (Year 2025)                                                                   16,399,432.86 

19 Annual Amortization: Interest   (Year 2025)                                                                   10,303,336.81 

20 Annual Amortization: Gross Receipt Tax (GRT)  None 

21 Starting Date of Payment

Principal 31 March, 2025

Interest 29 March, 2022

22 Cumulative Payment from Starting Date: Principal                                                                   16,399,432.86 

23 Cumulative Payment from Starting Date: Interest                                                                   29,568,758.09 

24 Cumulative Payment from Starting Date: GRT                                                                                       -   

25 Total Amount Released (Availment as of date)                                                                 262,390,925.54 

12/29/2021                                                                   39,360,197.28 

3/14/2022                                                                   51,221,958.66 

4/18/2022                                                                   19,603,654.74 

8/3/2022                                                                   37,059,375.35 

10/27/2022                                                                   22,794,802.24 

12/16/2022                                                                   16,682,421.51 

2/6/2023                                                                   31,065,007.49 

9/22/2023                                                                   44,603,508.27 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                                                          10,389.67 

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                                                 245,991,492.68 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security
 Deed of Assignment of a portion of Internal Revenue 

Allotment (IRA) 

31 Deposit to bond sinking fund for the year

32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)

33a. Documentation Fee

33b. Other related costs/charges, such as but not limited to registration, doc. Stamps, notarial fees and appraisal shall be for the account of the LGU-borrower_(for Documentary Stamp Tax)                                                                    1,967,939.55 

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



FDPP Form 2 - Statement of Indebtedness, Payments and Balances

(DOF-BLGF Memorandum Circular No. 005-2018 dated January 22, 2018, Annex E)

REGION: MIMAROPA CALENDAR YEAR: 2025

PROVINCE: PALAWAN QUARTER: 3

CITY/MUNICIPALITY:

ITEM NO. DETAILS

1 LGU Income Classification First Class

2 Date of Report September 30, 2025

3 Lending Institution (Bank or Creditor) Development Bank of the Philippines

4 Certificate Number - NDSC/BC 17-2023-10-290

5 Date of Certification – NDSC/BC November 3, 2023

6 Monetary Board (MB) Resolution Number MB Resolution No. 1672

7 Date of MB Opinion 12/28/2023

8 Date of Approval of Loan December 12, 2023

9 Amount Approved 2,000,000,000.00                                         

10 Maturity Date October 03, 2039 & December 20, 2039

11 Type of Indebtedness Instrument (Loan, Bond or other form of indebtedness) Promisorry Note

12 Purpose of Indebtedness

To finance the following projects: (i) Construction 

of Road Networks in various municipalities in the 

Province of Palawan; (ii) Flood control program; 

and (iii) Construction of various offices and 

community buildings

13 Terms and Conditions: Fixed or Variable

14 Terms and Conditions: No. of Years of Indebtedness 15 years

15 Terms and Conditions: Interest Rate 3.96% per annum (fixed)

16 Terms and Conditions: Grace Period (Number of Months or Years) Three (3) years

17 Frequency of Payment Quarterly

18 Annual Amortization: Principal (Year 2025)

19 Annual Amortization: Interest   (Year 2025)                                               23,217,058.68 

20 Annual Amortization: Gross Receipt Tax (GRT)  (2025)                                                    232,170.56 

21 Starting Date of Payment November 3, 2024

22 Cumulative Payment from Starting Date: Principal                                                                   -   

23 Cumulative Payment from Starting Date: Interest                                               24,504,507.08 

24 Cumulative Payment from Starting Date: GRT                                                    245,045.04 

25 Total Amount Released (Availment as of date)                                          1,210,308,255.64 

10/3/2024                                             163,627,045.47 

10/3/2024                                               28,243,057.92 

12/4/2024                                               24,416,393.10 

12/4/2024                                               71,816,363.17 

12/20/2024                                               44,093,041.04 

1/3/2025                                             102,683,185.03 

2/26/2025                                             100,693,262.72 

2/26/2025                                               18,367,264.13 

3/25/2025                                             196,053,210.17 

3/26/2025                                               37,634,288.19 

5/28/2025                                             175,539,312.25 

5/28/2025                                               45,919,897.69 

6/5/2025                                               92,035,584.07 

6/5/2025                                                 7,990,451.95 

6/26/2025                                               20,123,817.42 

6/26/2025                                               25,114,176.32 

6/27/2025                                               12,667,107.65 

6/27/2025                                                 2,594,129.74 

9/30/2025                                               40,696,667.61 

26 Remaining Balance to Date / Undrawn Amount (Line 9-25=26)                                             789,691,744.36 

27 Outstanding Loan Balance After Principal Payment (Line 9-22=27)                                          1,210,308,255.64 

28 Arrears: Principal (if any)

29 Arrears: Interest (if any)

30 Collateral Security

Assignment of Deposit with HoId-Out and Control 

Agreement equivalent to three (3) monthiy 

amortizations covering the amount of

maturing obIigation until the Loan is fuIly paid

31 Deposit to bond sinking fund for the year

Statement of Indebtedness, Payments and Balances (SIPB)

PARTICULARS



32 Sinking Fund balance to date, if any

33 Breakdown of fees and other related costs (of loan)                                                 9,077,325.51 

33a. Documentation Fee

33b. Other related costs/charges, such as but not limited to registration, doc. Stamps, notarial fees and appraisal shall be for the account of the LGU-borrower_(for Documentary Stamp Tax)                                                9,077,325.51 

34 Other relevant terms and conditions (of loan)

Certified Correct by: Date Issued:

 

ELINO P. MONDRAGON October 06, 2025

Provincial Treasurer

Note:

* Please indicate if on a staggered basis


